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SECTION III- Introduction  

 

The Federated States of Micronesia Petroleum Corporation (FSMPC) was established 
under Public Law 15-08.  FSM Petroleum Corporation operates five-petroleum storage 
and handling terminals and depot throughout the Federated States of Micronesia (Yap, 
Kosrae, Pohnpei, Chuuk ) The Corporation serves all sectors including international 
aviation, marine, commercial and retail service station markets.  
 
FSM Petroleum Corporation is soliciting proposal to eligible FSM license insurance 
provider that will cover our insurance requirement as summarized in the scope of 
coverage listed below. Interested insurance company are required to submit their 
proposal for all insurance coverage.  
 

Name of the Company: FSM Petroleum Corporation 

RFP # 2025-     

Tender Cost FREE OF COST   

Date of Issue Date: 2/03/2025 
Time: 
5:00pm 

Last date to seek Inquiry Date: 2/08/2025 
Time: 
5:00pm 

Deadline Submission of Proposal Date: 2/20/2025 
Time: 
5:00pm 

Repository E-mail for Submission of Proposal rfp@fsmpc.com 

  

Notice of Award Date: 2/26/2025 
Time: 
5:00pm 

Primary Point of contact for RFP Process Garry D.  Garsain 
Procurement 
Manager 
rfp@fsmpc.com 

  

 
All communication about this RFP need to be directed to FSM Petroleum Corporation 

procurement team via E-mail:  rfp@fsmpc.com 

 

 

 

mailto:rfp@fsmpc.com
mailto:rfp@fsmpc.com
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SECTION IV-Scope of Coverage 

FSMPC 
All 
Location  

BOP-Business 
Liability  
 
 
 
  

  
FSMPC 
All 
Location  

BOP-Workers 
Comp & 
Employer's 
Liability   

FSMPC 
All 
Location  

Marine Cargo 
Inland Transit 
Policy 

All Risk of direct physical loss or damage due to external causes during inland transit 
using fuel tanker trucks excluding contamination, mysterious disappearance and 
shortages establish during the stock taking or physical inventory ( Exclude ocean 
marine Shipments) 
Limit Liability $ 20,000 each Truck 
Deductible $ 1,000 each and every loss 
Basis of Settlement: Landed Cost 

FSMPC 
All 
Location  

Directors & 
Officers 
Liability  

 Limit : $1M USD Aggregate for Directors & Officers Liability Coverage 

FSMPC 
All 
Location  

Commercial 
Auto 
Insurance  

Limit liability : $1M USD  To Cover Comprehensive Collision , 
Bodily Injury & Damage to Property 
Deductible : To be Proposed 
See Annex: Annexure VII-B. Schedule of Vehicle for details 
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FSMPC-
Maritime 

Hull & 
Machinery 
(Anita & 
Mandy) 

  
 

 
FSMPC-
Maritime 

Marine Hull &   
Machinery 
(Seawatch) 

  

FSMPC-
Maritime 

Marine Hull 
(Vital Carrier) 

  

FSMPC-
CDU 

Fire Insurance 
(Tonoas)  

 Insured Party : FSM Petroleum Corporation 
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 Coverage Property Schedule below:

 

 
  

FSMPC Open Marine 
Insurance  

Vessel Of Conveyance : TBD (To be declared) as per shipment 
B/L & AWB : TBD as per shipment 
ICC Clause Coverage  : TBD  per shipment  
Commercial Value TBD  per shipment   

FSMPC 
(Chuuk) 

Commercial 
Floater  

 
 

 
 

FSMPC 
All 
location  

Aviation 
Refuelller's 
Liability  

 See Annexure VII-A. 2024-2025 Aviation Sales & Forecast  
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SECTION V -General Information & Solicitation Process 
1. Availability of Quotation package is available via the internet at www.vitalenergy.com   

under the “bid & tenders” tab. 

2. Addendums. If necessary to amend the solicitation, addendums(s) will be prepared in 

writing and posted and send to at rfp@fsmpc.com Any addenda issued are to be 

acknowledge addendum may result in disqualification from the RFP process. 

3. Familiarization with Requirements. It is the Bidder responsibility to examine the entire 

solicitation package and seek clarification of any requirement that may not be clear and 

to check all responses for accuracy before submitting a proposal. Negligence in preparing 

a proposal confers no right of withdrawal after due date and time. 

4. Cost of Proposal Preparation. FSM Petroleum Corporation is not responsible for the cost 

related to developing, presenting, or providing a response to this solicitation. 

5. Inquiries  

a. Contact person. Any inquiry related to this solicitation, including any request for 

inquiries regarding standards referenced in the RFP should be directed to the 

attention of  FSM Petroleum Corporation “Bids & Tender  Team “ at 

rfp@fsmpc.com and per the additional directions contained within this RFP. The 

Bidder’s shall not contact or direct inquiries concerning this solicitation to any 

other FSM Petroleum Corporation staff. 

b. Submission of inquiries. All inquiries shall be submitted in writing via electronic 

mail as outlined and shall refer to the appropriate solicitation number, page and 

paragraph. FSM Petroleum Corporation shall consider the relevancy of the inquiry 

but is not required to respond in writing. 

6. Offer and Acceptance Period. All quotation shall remain valid and irrevocable for Sixty 

(60) Days after the due date of quotations. 

7. Currency and Incoterms. All quotation shall be in USD$. 

8. Conflict of Interest. No employee or official of FSM Petroleum Corporation may have any 

direct or indirect interest, financial or otherwise, in the respondent, including, but not 

limited to, any joint venture partners or subleases. 

9. Submission of Multiple Quotation. No offer shall submit more than one quotation to this 

RFP. Collusion among respondents, the submission of more than one quotation under 

different names by any entity or individual, or an ownership interest in more than one 

respondent by any entity or individual shall be a cause for rejection of all such quotation 

with consideration. 

10. Quotation Preparation. All quotation shall be submitted on the form provided in this 

solicitation. It is permissible to copy these forms if required. 

11. Quotation will submitted by mail (Courier) or electronically to the address stated in 

Section III and e-mail address provided under this section. 

12. Signature. The person authorized to sign the quotation shall submit the offer and 

Acceptance page with an original signature. 

13. References. The quotation shall include a minimum of (3) current business references. 

References should be similar to the scope of work as defined in this document; said 

http://www.vitalenergy.com/
mailto:rfp@fsmpc.com
mailto:rfp@fsmpc.com
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references shall include name, company, address, telephone number and services 

provided. 

14. Descriptive Literature. Bidder’s submitting a quotation for the equipment other than 

those specified shall submit brochure or descriptive catalogue giving detailed 

specifications of the equipment or services offered along with their quotation. 

15. When submitting via mail (courier) the quotation should clearly marked on the envelope 

the RFP # 2025-, the name, and address of the Bidder’s. 

16. Late Quotation. Late quotation shall not be opened and will be returned to the Bidder’s. 

17. No Modification. Modification shall not be permitted after quotation have been opened. 

18. Withdrawal of Quotation. Quotation may be withdrawn at any time prior to the specified 

quotation due date and time. An offer or (or authorized representative) may withdraw 

the response by notifying the designated contact for this solicitation in writing. 

19. Conformance to RFP. Each received quotation will be checked for compliance with the 

submission requirements of this RFP and to ensure that the quotation is fully responsive 

to the specification listed. 

20. Disqualification. A Bidder’s who is currently debarred, suspended, or otherwise lawfully 

prohibited from any private or public procurement activity may have its quotation 

rejected. 

21. FSM Petroleum Corporation reserves the right to obtain Bidder’s clarifications where 

necessary to arrive are full and complete understanding of Bidder’s product, service, and 

/or solicitation response. Clarification means communication with an Bidder’s for the sole 

purpose of eliminating ambiguities in the quotation and does not give Bidder’s an 

opportunity to revise or modify it proposal 

22. Response Rejection. Submission of additional terms, conditions, and /or agreement with 

quotation may result in the quotation rejection. 

23. FSM Petroleum Corporation Rights. FSM Petroleum Corporation Inc. reserves the right to 

award in a manner deemed most advantageous to the company. FSM Petroleum 

Corporation reserves the right to reject a quotation of any Bidders who has previously 

failed to perform competently in any contract with the company.  

24. Notification. The selected successful Bidder’s will be provided a notification of   Award 

and a contract will be prepared which will include by reference this solicitation, the Bidder 

Quotation, and any other contractual language as may be required by FSM Petroleum 

Corporation . 

25. Shortlisting of Bid. For responses received within the prescribed closing date and time, 

The evaluation team will scrutinize the offers received to determine whether they are 

complete and as per requirement ,and also whether all the required documents, as asked 

for and is required to evaluate the responses have been submitted  
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Annexure IV – Bidders Details 

**Eligible new prospective bidders are free to submit their proposal for all of the above 

insurance requirements (See:  Annexure- Bidder’s Details mandatory for new bidders 

only) 

 

 

 

 

 

 

Annexure # I -Information Table 1

I. General Information

Required Response

a)  Name of  Company

b)  Address

c)  Telephone ,Fax Number,E-mail Address

e)  Details of ownership

f)  Holding company or parent company

g) Website address (if applicable)

h) Number Of Brand Offices If any

i) Legal Status (Provide Certified copies of Registration)

J) Registration Number

K) Place of Registration

L) Principle Place of Business

m) VAT Registration number if any

II. Company Similar Experience in the last 3 Years*

a) Starting Month/Year

b) Endng Month/Year

c) Client

d) Description of Services

e) Contract Amount

III. Financial INformation*

a) Audited Financial Statements for the last three financial years

b) FSM Insurance License
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Annexure VII-A 

2024-2025 Volume Sales  

 

 

Annexure VII-B . Schedule of Vehicles 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

DATE
TOTAL 2024

ACTUAL

PROJECTION 

2025

TOTAL FUEL

 (US GALLON) 22,767,273    19,632,854    

ULSD 12,283,632          11,519,056          

ULP 7,589,483            6,454,704            

JET 2,835,709            1,595,600            

HOME KEROSENE 58,449                  63,494                  

Asset code Name/Description Asset model Serial (VIN) number Equipment type Acquisition Value Organization associated with asset Name

001-SEDAN-004 Cab Chassis, 2024 Toyota Corolla Sedan (PL#23 3379) COROLLA JTDB4MEE4R3019350 Light Motor Vehicles $28,000.00 Pohnpei Head Office - corporate

001-SEDAN-005 Cab Chassis, 2024 Toyota Corolla Sedan (PL#23 3378) COROLLA JTDB4MEE9R3017755 Light Motor Vehicles $28,000.00 Pohnpei Head Office - corporate

001-TRUCK-001 2023 Cab Chassis, 4X4 Grey Toyota Tacoma (PL#24 0040) TACOMA 3TYCZ5AN6PT166397 Light Motor Vehicles $39,000.00 Pohnpei Head Office - corporate

001-TRUCK-002 2023 Cab Chassis, 4X4 Black Toyota Tacoma (PL#24 0041) TACOMA 3TYCZ5AN1PT166680 Light Motor Vehicles $39,000.00 Pohnpei Head Office - corporate

001-TRUCK-003 2023 Cab Chassis, 4X4 White - Toyota Tacoma (PL#24 0042) TACOMA 3TYCZ5AN1PT166419 Light Motor Vehicles $39,000.00 Pohnpei Head Office - corporate

001-DEL.VAN-008 Cab & Chassis Isuzu Travis Delivery Van (23 0707) TRAVI-L-MT4X2-2023 MHCPHR54DNJ520293 Light Motor Vehicles $30,000.00 Pohnpei Head Office - corporate

001-SUV-001 Cab&Chassis, Black, Nissan Xterra, Wagon 4x4 (NM-F-640) XTERRA 5N1AN08W29C506306 Light Motor Vehicles $0.00 Pohnpei Head Office - corporate

001-SUV-006 Cab&Chassis, Gun Metallic (Gray) SUV, Nissan Rogue,0243 ROGUE JN8AT3AA3MW026376 Light Motor Vehicles $29,407.00 Pohnpei Head Office - corporate

001-VAN-007 Cab&Chassis,White, Nissan S Compact Cargo Van(NM-V-2345) NV200 3N6CM0KN8LK704029 Light Motor Vehicles $29,900.00 Pohnpei Head Office - corporate

001-LCP-007 Cab Chassis, Pickup Nissan, Frontier Kingcab 2x4 (NM F 1458) FRONTIER 1N6BD0CT9KN744945 Light Motor Vehicles $28,478.53 Asset Integrity Management Office

001-LCP-009 Cab Chassis, Nissan Frontier Pickup, King Cab, (KT-P-1563) FRONTIER 1N6BD0CT9KN736506 Light Motor Vehicles $28,478.53 Asset Integrity Management Office

PN7_TRK_22-0193 Cab&Chassis, Nissan Pickup Frontier, Crew Cab blue (22-0193) FRONTIER_C4114 1N6ED1FJ7NN645526 Light Motor Vehicles $41,189.00 Asset Integrity Management Office

PN7_TRK_22-0194 Cab&Chassis, Nissan Pickup Frontier, Crew Cab White(22-0194) FRONTIER_C4114 1N6ED1FJXNN650350 Light Motor Vehicles $41,189.00 Asset Integrity Management Office

PN7_TRK_24-1793 2023 Cab Chassis 4x4 Black Tacoma Pickup (24-1793) TACOMA 3TYCZ5AN2PT179373 Light Motor Vehicles $44,194.00 Asset Integrity Management Office

PN7_TRK_N-0488 2024 Cab Chassis, White Urvan 2.5 Standard 15-Seater. TVL2LCRE26K_WAA-A JN1TC2E26Z097709 Light Motor Vehicles $44,468.70 Asset Integrity Management Office

MA-003071-TRK 2023 Cab Chassis, Grey 4x4 Toyota Tacoma (PL#24-0863) TACOMA 3TYCZ5ANXPT173482 Light Motor Vehicles $41,000.00 Nanpohnmal Power Plant 

001-LCP-006 2019 Cab&Chassis, Nissan, Frontier Twincab 4x4, (NM-F-1651) FRONTIER 1N6AD0EV2KN760219 Light Motor Vehicles $32,500.00 Pohnpei Terminal

MA-003069-TRK 2023 Cab Chassis, 4x4 White Toyota Tacoma (PL#24- 0864) TACOMA 3TYCZ5AN8PT172590 Light Motor Vehicles $41,000.00 Pohnpei Terminal

001-SUV-010 2021  Cab&Chassis, (Gray) SUV, Nissan Rogue PL#L1250 ROGUE JN8AT3AA0MW026531 Light Motor Vehicles $28,873.00 Kosrae Terminal 

MA-TRK-003053 2023 Cab Chassis, 4x4 Black Toyota Tacoma Pickup (PL#T918) TACOMA 3TYCZ5ANOPT161664 Light Motor Vehicles $45,000.00 Kosrae Terminal 

001-LCP-012 2019 Cab&Chassis, Silver Pickup Truck, Nissan, Frontier N0618 FRONTIER 1N6BD0CT3KN744357 Light Motor Vehicles $27,090.97 Chuuk Terminal

MA-TRK-003054 2023 Cab Chassis, 4x4 Silver Toyota Tacoma Pickup TACOMA 3TYCZ5AN7PT162682 Light Motor Vehicles $46,000.00 Chuuk Terminal

MA-003052-TOYO_TRK 2023 Cab Chassis 4x4 Toyota Tacoma Grey TACOMA 3TYCZ5AN1PT162998 Light Motor Vehicles $46,000.00 Marine Operations

001-SUV-BDR424 2014 Cab & Chassis Nissan Patrol 4WD Wagon white, Plate# BDR424 PATROL JN1TCSY61Z0584040 Light Motor Vehicles $17,000.00 C4L Tonoas Project operations

MA-003059_YP_TRK 2023 Cab Chassis, Grey 4x4 Toyota Tacoma (PL#08038) TACOMA 3TYCZ5AN3PT173291 Light Motor Vehicles $41,000.00 Yap Terminals

Asset code Name Asset model Serial number Equipment type Organization associated with asset Name

010-FB2-003 2019 Cab & Chassis, flat bed, Isuzu Hiab, Boom truck# NM-F-1793 ELF LWLDAA8KXK003292 Commercial work trucks $95,659.20 Coconut Industry Developing Unit

010-AVR-001 Cab&Chassis,M2 106 Frieghtliner, 3k Refueler - (NM-F-637) (M2_106) 1FVHCYDC97HX48985 Heavy Goods Vehicle Rigid $201,628.00 Pohnpei Terminal

010-AVR-002 Cab&ChassisM2-106 Freightliner 5k Refueler - (NM-P-1244) (M2_106) 1FVHCYDC56HW22802 Heavy Goods Vehicle Rigid $209,617.43 Pohnpei Terminal

010-FDT-021 Cab & Chassis Isuzu CYZ52, Fuel Truck ME-200 (NM-274) CYZ52 JALCYZ527M000002 Heavy Goods Vehicle Rigid $200,000.00 Pohnpei Terminal

010-FDT-022 2021 Cab & Chassis Isuzu CYZ52, Fuel Truck ME-201 (NM-1815) CYZ52 JAKCY2527M700008 Heavy Goods Vehicle Rigid $200,000.00 Pohnpei Terminal

010-STT-001 Cab & Chassis, Hino Truck (for side-lifter) HINO_TRUCK JHDFY1KULXX10260 Heavy Goods Vehicle Rigid $162,728.61 Pohnpei Terminal

010-FDT-025 2021 Fuel DeliveryTruck ME 204 - Isuzu CYZ52 - CYZ52 JALCYZ527M7000006 Heavy Goods Vehicle Rigid $200,000.00 Kosrae Terminal 

010-FDT-026 2021 Cab & Chassis Isuzu CYZ52, Fuel Truck, DT-203 CYZ52 JALCYZ527M7000005 Heavy Goods Vehicle Rigid $200,000.00 Chuuk Terminal

010-FB2-001 2019 Cab & Chassis- flat bed Hiab truck # BT002 -1551 ELF LWLDAA8KXK003293 Commercial work trucks $95,659.20 Marine Operations

010-FB2-002 2019 Cab & Chassis-flat bed Hiab truck # BT003 - 1552 ELF LWLDAA8KXK003291 Commercial work trucks $95,659.20 Marine Operations

001-WDT-T105 1998 Cab & Chassis, Mitsubishi, Plate# B1571, (W/Truck) BFL518 WDB6581472K148900 Heavy Goods Vehicle Rigid $31,000.00 C4L Tonoas Project operations

010-BEP-636 2015 Cab & Chassis Isuzu 6X4 Tipper Truck, Plate# BEO636 CYZ51 JALCYZ51ME7000014 Heavy Goods Vehicle Rigid $95,000.00 C4L Tonoas Project operations

010-BEP-704 2015 Cab & Chassis Isuzu 6X4 Tipper Truck, Plate# BEP704 CYZ51 JALCYZ51ME7000028 Heavy Goods Vehicle Rigid $95,000.00 C4L Tonoas Project operations

010-AVR-003 1998 Cab & Chassis Ford-800 (Avaition Refueler Truck YP-0638 F800(ISB) 1FDPF8OCXWVA11018 Heavy Goods Vehicle Rigid $6,290.32 Yap Terminals

010-FDT-023 2021 ME-205 Fuel Delivery Truck - Isuzu CYZ52 - (07747-23) CYZ52 JALCYZ527M7000011 Heavy Goods Vehicle Rigid $200,000.00 Yap Terminals

Light Vehicles

Heavy Goods
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